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1 CLSA https://www.clsa.com/assets/files/reports/CLSA_Quarterly_080417.pdf, 3/31/08.  (page 73) 

2 India’s National Action Plan on Climate Change 

http://cleantechnica.com/2010/07/25/indias-renewable-energy-generation-capacity-could-reach-48-gw-by-2015/, July 25, 2010 

3   PV Insights, BofA Merrill Lynch Global Research - P.7 of 'July electronic material sales: Overall slump deepening - August 8th, 2011 –  

Takashi Enamoto ' (data between July 1st 2009 and July 1st 2011) 
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1999 2010 

587 

301 

357 

142 

230 

20 

Leaders Emerging Asia 

Leaders ex-Emerging Asia 

Specialists Emerging Asia 

Specialists ex-Emerging Asia 
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1,387 total 

250 total 

Impax Investment Universe 

*    Based on Impax’s proprietary environmental markets database 

which tracks companies, sales, new market entrants and Merger 

and Acquisition (M&A), earnings and sectors based on 

Bloomberg data, December 2010. 

Produced by 



•

•

•
•

•

•

•

•
•

•

•

•
•

•

•

•

•

•

•

•

•



•

•

•

•

MSCI World Index vs. FTSE Environmental Opportunities Index 
Cumulative Return (6/30/08– 6/30/11) 
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Total Energy Consumption And Forecast 
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As of February, 2008  As of February, 2008  
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Global water supply/demand imbalance creates potential investment opportunity  
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Documented U.S. investment needs in wastewater and storm water management  
2008 US $ billion 
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Municipal waste landfilling rates in OECD countries 
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OECD recycling rates  
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Multi-manager asset 
allocation funds powered by 
Morningstar Associates 

Aggressive Growth Portfolio 

Growth Portfolio 

Moderate Portfolio 

Conservative Portfolio 

A family of no load  
mutual funds 

Balanced Fund 

Growth Fund 

Small Cap Fund 

High Yield Bond Fund 

International Fund 

Global Women’s Equality Fund 

Global Green Fund 

ETFs driven by a Sustainable 
Investing Approach 

Pax MSCI North America ESG 

Index ETF (NASI) 

Pax MSCI EAFE ESG Index ETF 
(EAPS) 
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Bruce Jenkyn-Jones, Co-Portfolio Manager 
Bruce is the Co-Portfolio Manager of the Global Green Fund. He has been responsible for the 
management of the Global Green Fund since its inception in 2008 and has been a Portfolio Manager 
with Impax since 1999. He holds a Master’s of Business Administration from IESE (Barcelona), a 
Master’s of Science in environmental technology from Imperial College and a degree in chemistry 
from Oxford. 

Ian Simm, Co-Portfolio Manager 
Ian is the Co-Portfolio Manager of the Global Green Fund. He has been responsible for the 
management of the Global Green Fund since its inception in 2008, and is the Founder and Chief 
Executive of Impax Asset Management. He holds a first class honors degree in Physics from 
Cambridge University and a Masters in Public Administration from Harvard University.  

Simon Gottelier: Investment Manager – Listed Equities  
Simon has worked at Impax since 2004, co-managing the Environmental Leaders and Water 
Strategies and has worked on the Global Green Fund portfolio since its inception in 2008. He has an 
honours degree in Modern Languages from the University of Bristol. 

About the Sub-Advisor 
Impax Asset Management Ltd. is the sub-adviser of the Global Green Fund, and is a wholly-owned 
subsidiary of Impax Asset Management Group plc, which is publicly traded on the London Stock 
Exchange. It has principal offices at Pegasus House, 37-43 Sackville Street, W1S 3EH, London (UK). 
Impax Asset Management Ltd. is the manager or sub-adviser of over twenty funds and accounts 
that invest globally in the stocks of companies that are active in “green markets,” particularly in the 
renewable and alternative energy, energy efficiency, water infrastructure and technologies, pollution 
control, waste management and technologies and environmental support services sectors.  

Biographies 
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Julie Gorte, Ph.D., Senior Vice President for Sustainable Investing 
Julie oversees environmental, social and governance-related research on prospective and current 
investments as well as Pax’s shareholder advocacy and work on public policy advocacy. Dr. Gorte serves 
on the boards of CERES, the Center for a New American Dream and the Pinchot Institute. She has 
served as the co-chair of the Asset Management Working Group of the United Nations Environment 
Program Finance Initiative and is a member of the Forest Economics and Policy Program’s advisory 
panel. 

Professional Experience 
•Pax World Management LLC 
Senior Vice President for Sustainable Investing 

•Calvert Group 
Chief Social Investment Strategist 

•Northeast-Midwest Institute 
Senior Policy Analyst 

•Environmental Protection Agency 
Program Manager for Technology Analysis 

Degrees and Designations 
•Master of Science and Doctorate in Resource Economics 
Michigan State University 

•Bachelor of Science in Forest Management 
Northern Arizona University 
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CIMA CE Credit 

To receive 1 CE hour toward  
the CIMA®/CIMC®/CPWA® designations 

Log on to:  www.imca.org/main/do/reportCIMACE 

Click on “Non-IMCA Continuing Educational Hours Submittal Form” 

CE Sponsor Name: Financial Advisor Magazine 
Customer ID: 113555  

      Note:  This webinar was not issued a “Program ID#” at the time of    
acceptance. Please leave that portion blank. 

Complete form and follow submittal directions 

Program Name: Webinar - Investing in Environmental Markets - 10/26/11 

A recording and the slides of this presentation will be available at  
http://www.fa-mag.com/pax 
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CFP Board CE Credit 

To receive 1 General CE credit 

Log on to:  www.cfp.net  
Log in to your online CFP Board Account  

(email address and password are needed) 

CE SPONSOR: Financial Advisor Magazine  
CE SPONSOR ID NUMBER: 2839  

PROGRAM NAME: Webinar - Investing in Environmental Markets  
PROGRAM ID: 10262011  

HOURS GRANTED: 1.00 

A recording and the slides of this presentation will be available at  

http://www.fa-mag.com/pax  
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